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Bill Type and Number: Resolution 2018-859
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: December 11, 2018
Committee(s) of Reference: F
Date of Analysis: December 13, 2018
Type of Action: Approval of economic development agreement; commitment to QTI grant; authorization of REV grant; designation of oversight agency; affirmation of compliance with Public Investment Policy
Bill Summary: The bill authorizes execution of an economic development agreement between the City and Project Turtle (name temporarily kept confidential) for expansion of the company’s existing Jacksonville manufacturing facility, the retention of over 100 existing jobs and the creation of 108 new full-time jobs. The City commits to a Qualified Targeted Industry (QTI) local match of $1,000 (20%) per job to the state’s grant of $432,000 (80%), payable over 5 years after the jobs are created. The City also commits to paying a Recapture Enhanced Value (REV) grant of up to $1.1 million, representing an amount equal to 50% of incremental county ad valorem taxes accrued over the first 10 years of operation.
Background Information: The company proposes to invest an estimated $19.2 million in construction of a new industrial building and an additional $2.6 million in production machinery and equipment. The facility would allow the creation of 108 new full-time jobs by December 31, 2020 at an average wage of $53,298, plus benefits. Expected annual payroll for the new employees is estimated at $5.7 million.
Policy Impact Area: Economic development
Fiscal Impact: The City commits to a (QTI) local match of $432,000 and a REV grant of up to $1.1 million payable over 10 years.
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